AmericanMafia.com chronicles Vegas zoning deal and Walters Golf owner Billy Walters — Nevada golf news
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(July 13, 2005) - In his latest story for
AmericanMafia.com, "Par for the
course: Sweetheart land deal expected
to pass under the radar - again," former
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story, at the time Walters
purchased the Las
Vegas Valley land from
the city "a certified land
appraiser told the council
it was worth more than
$40,000 per acre."
Walters, who has been
indicted three times on
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deed restriction to limit the land's use to a golf course
and would charge low green fees for locals. (Green fees
are $176-$295, according to the Walters Golf web site.)
Now Walters is asking current members of the city
council to remove the deed restriction, a move that would
free him to raze Royal Links and build homes. Removing
the restriction would catapult the land value to between
$300,000 and $400,000 per acre; landing Walters a profit
of "between $54 and $64 million at taxpayer expense,"
according to the story.
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